ab

solute, that he has'good right and lawfal’

7 ises are freo and cleat of all liens snd encumbesiices whatiosver, The M
+ . forever defend all and singular thie premises vinto grge
.. all persons whomsoever lawfully daiming

T gl That he wil promptly gay the peacipal
.t thetimes and i the manner therein provided
. 2. That this morigage shall secire the Marigageo

. optionof the Mortgagee, for the payment of taxes, insurance ns, public_assessments, . repairs

" purposes pursuant to the covenants herein, and also any loans, advances; readvances-or credits that may

- be made hereafter to the Mortgagor. by the Mortgagee; and for any ‘other-or. further obligation  or indebtedness ...
- due to the Mortgagee by the Mortgagor at any time hereafter; ind that all sums 50 advanced shall bear interest” -
¢ the same rate as'the Mortgage debt and shall be. payable on desiand of the Mortgagee, unless otherwise pro- ;

. vided in writing; and the lien of this: mortgage securing such advances and'readvances shall be superior to the -
- :Fights of the holder of any intervening.lien or encumbrance, R D L

pexehy, ormout affeting,the labllty of any person oblgatod for the’ paymeat of sy lidebieduss seouied

- hereby, and without affecting the rights of the Mortgageo ‘with respect ._té'?'anyf‘séq;;it}’-.not-‘exbraily. released . -

. in’ writing, ‘the Moitgagee may at any time, without notlce or consent,'mke any agreement extending the time SR

or otherwise altering.the terms of payment.of the indebtedness secured hereby. =~ -

-, 4 That he will keep the improvements now existing or hereafter erected on the mortgaged property insured . - -
~as, may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts .

as may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the :~ |
Mortgagee all such policies, and that all such policies and renewals thereof. shall be held by the Mortgagee and - =~ -

have attached thereto loss payable clnusesin favor of, dnd in form acceptable to tl__ia'Mdrtgageq.- ISR
-5, That he will keep all improvements now existing or hercafter erected upon the mortgaged property in"

ghod repair, and, in the casé of & construction loan, that he. will continue construction until completion without =

interruption, and' should he fail to ‘do so, ‘the Mortgagee may, at its option, enter irpon safd premises, make what- -

" ever repairs are necessary, including the completion of any conistruction ‘wbrk_undem'ray','and charge the expenses

for such' repairs or the completion of such qop;@-i;gt_i_br_:_ to the mortgage debt. " - S S
6. That the Mortgagee may require the maker, oo-mak'@t;or:éndb_rse:‘};f any indebtedness secured hereby to -

carty life fnsurance upon himself in a sum sufficlent.to pay @l sums. secured by this mortgage, ‘designating the. = - -

- -Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
- gagee may, at jts option, pay said premiums, and all sums so- advanced by the Mortgagee shall become a part .

- of mortgage debt. . -

7. That, together with, and in addition to, the monthly piymeats of principal aad interest payable under the -

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted. . -

ness _s‘éCUred_‘hgfgby‘is"pa‘.id'in” full,’a sum equal to.one-twelfth of the annual taxes, public assessments and irsur-
‘ance premiums, as estimated by the Mortgagee and, on the failure of the ‘Mortgagor to'pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay:said items and chargs all advances there. |
for to the mortgage debt.~ RTINS T P

8, That he hereby assigns all the rents, fssues; and profits of the mortgaged premises

from :and aftm- any do- .

fault hereunde, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall’ o o K

 have the right to have a ‘receiver appointed of

the rents, issiles, and profits, who, after deducting ell charges and -~ " ¢ -

expenses attending such proceedings and the exection of his trust as receiver, shall apply the residue. of the rents, SR

issues, and. profits, toward the payment of the debt secured hereby.. - .- AR e e
9. That, at the option of the Mortgages, this mortgage shall become due and payable forthwith if the M

. - gagor 'shall convéy away ‘said mortgaged premises, or if the title'shall become vested in any other person in any

manner whatsoever other than by deathof the Mortgagor, or, in the'case of 4 construction loan, if the Mortgagor -
shall permit- work on the project to become and remain interrupted for a period of fiffeen (15)-days without the- -
written consent of the Mortgagee, B Ve Loenaa s L ST
© - 10. Tt is agreéd that the Mortgagor shall hold.and enjoy. the premises’above conveyed until there is a default -
under this mortgage or.in the note secured hereby. Tt i3 the trug meaning 'of -this instrument that if the Mort. -
gagor shall fully ‘perform all the terms, conditions, and covenants of this mortgage, and of the note secured Lereby, -
that then this mortgagq shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, condjtions or covenants of ‘this martgage, 'or of the note secured hereby,then, at the
option of the Mortgagee, all suims then gwing by the Mortgagor to the Mortgagee shall become immediately due _
and payable and this mortgage may be foreclosed. -Should ‘any legal proceedings be instituted for'the foreclosure .

‘of this mortgage, or should the Mortgagee bécome a’party. to dny sult involving this Mortgage or the fitle to the R

j_nttdrney at law for pollection by. suit or.otherwise; all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s'fee, shall thereupon become' due and payabls immediately or.on demand, “at the option of the
Mortgagee, as a part of the debt secured thereby, ay. be’ ' ected hérgqugr.".,i LR

premises described herein; or_should the debt secured hereby or ai

y. ﬁa.:_-titlie’r_eof_be.'plqééd'in‘the'haju':ds-of,an'_ -




